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REF: CIL/CC/28/2024-25 

July 18, 2024 

To, To, 

The Department of Corporate Services, The Department of Corporate Services, 

The BSE Limited, The NSE Limited 

P.J. Towers, 5% Floor, Exchange Plaza 

Dalal Street, Plot No. C/ 1, G Block, 

Mumbai- 400 001 Bandra — Kurla Complex, 
Bandra (East), Mumbai — 400 051 

Scrip Code: 531358 Scrip Code: CHOICEIN 

Sub: Outcome of Board Meeting 

Pursuant to Regulation 30 and other applicable regulations of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of Directors of the 

Company, at its meeting held today i.e., Thursday, July 18, 2024 has inter alia; 

1. On the Recommendation of the Audit Committee, the Board has considered and approved the 

Un-Audited Standalone and Consolidated Financial Results of the Company for the Quarter 

ended June 30, 2024 and has noted the Limited Review Report of the Auditor there on. The 

results along with the Limited Review Report thereon duly signed by the Auditors of the 

Company is enclosed herewith. 

2. Approved the Draft Notice of the 31%* Annual General Meeting of the Company to be held on 

Saturday, September 21, 2024. The Notice of the AGM and Annual Report 2023-24 will be 

available on the website of the Company and will be submitted to the Stock Exchanges in due 

course. 

3. Approved the Draft Board’s Report together with Corporate Governance Report, Management 

Discussion & Analysis Report and Business Responsibility & Sustainability Report for the Year 

ended March 31, 2024. 

4. On the recommendation of Nomination and Remuneration Committee, approved the re- 

appointment of Mr. Kamal Poddar (DIN: 01518700) as Managing Director of the Company for a 

further period of five (5) years with effect from October 01, 2024 to September 30, 2029. 

5. On the recommendation of Nomination and Remuneration Committee, approved the re- 

appointment of Mr. Arun Kumar Poddar (DIN: 02819581) as Executive (Non-Independent) 

Director and Chief Executive Officer of the Company for a period of three (3) years with effect 

from February 08, 2025 to February 07, 2028. 
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6. On the recommendation of Nomination and Remuneration Committee, approved the re- 

appointment of Mr. Suyash Sunil Patodia (DIN: 09489670) as the Joint Managing Director of the 

Company for a period of three (3) years with effect from February 08, 2025 to 

February 07, 2028. 

Approval at items nos. 4 to 6 are subject to the approval of the shareholders at the ensuing Annual 

General Meeting. 

Pursuant to the requirements of Listing Regulations, brief profiles of Mr. Kamal Poddar 

(DIN: 01518700), Mr. Arun Kumar Poddar (DIN: 02819581) and Mr. Suyash Sunil Patodia 

(DIN: 09489670) are enclosed herewith as Annexure 1. 

The Board Meeting commenced at 02:30 P.M. and conclude 05.30 P.M. Kindly take the above 

document on your record. 

Please acknowledge and take the same on your records. 

Thanking You, 

Yours Truly, /“ 

For Choice International Limited (8* 

= 
13 

Q\ 2 
N ()‘*) 

Karishma Shah 

(Company Secretary & Compliance Officer) 

Encl.: As above 
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Annexure 1 

1. Details pertaining Re-appointment of Mr. Kamal Poddar (DIN: 01518700) as Managing Director of 

Choice International Limited. 

Sr. Particulars Details 

No. 

1. Reason for change viz. appointment, | Re-appointment of Mr. Kamal Poddar 

resignationResignationremeval-death | (DIN: 01518700) as Managing Director. 

or otherwise 
2 Date of re-appointment/cessatien With effect from 01-10-2024 

3. Date of Birth 25-01-1979 

4. Term of appointment Mr. Kamal Poddar (DIN: 01518700) is re- 

appointed as Managing Director of the 

Company for a period of five (5) years with 

effect from October 01, 2024 to September 

30, 2029, subject to shareholders’ approval. 

His Present tenure as Managing Director shall 

conclude on September 30, 2024. 

In compliance to the SEBI circular no. LIST 

/COMP /14/2018-19 dated June 20, 2018, we 

confirm that Mr. Kamal Poddar, has not been 

debarred from holding the office of Director 
by virtue of any SEBI order or any other 

authority. 

5. Brief Profile Mr. Kamal Poddar is a CA by profession and a 

fellow member of the Institute of Chartered 
Accountants of India (ICAI). CA Kamal Poddar 

is the Managing Director of Choice 

International Limited. With an experience of 

over 20 years in various fields of Financial 

Services, Management Advisory, Taxation, he 

has a vision of creating Country’s first nation- 

level financial services hub. His vision has 

resulted into the rapid and multi-fold growth 

of Choice Group. 

6. Disclosure of relationships between | Except Mr. Kamal Poddar and his Brother, 

directors _~%77=.| Mr. Arun Kumar Poddar there are no inter-se 

fi (<! relations between Mr kamal Poddar and the 
& “other members of the Board. 
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2. Details pertaining Re-appointment of Mr. Arun Kumar Poddar (DIN: 02819581) as Executive 

(Non-Independent) Director and Chief Executive Officer of Choice International Limited. 

Sr. | Particulars Details 
No. 

1. Reason for change viz. appointment, etc Re-appointment of Mr. Arun Kumar Poddar 

(DIN:02819581) as Executive (Non-Independent) 

Director and Chief Executive Officer 

Date of re-appointment/cessation With effect from 08-02-2025 

Date of Birth 15-06-1984 
4. | Term of appointment Mr. Arun Kumar Poddar (DIN:02819581) is re- 

appointed as Executive (Non-Independent) 

Director and Chief Executive Officer of the 
Company for a period of three (3) years with 

effect from February 08, 2025 to February 07, 

2028, subject to shareholders’ approval. 

1 
@ 

His Present tenure as Executive (Non- 

Independent) Director and Chief Executive 

Officer will conclude on February 07, 2025. 

In compliance to the SEBI circular no. LIST 

/COMP /14/2018-19 dated June 20, 2018, we 

confirm that Mr. Arun Kumar Poddar, has not 

been debarred from holding the office of 

Director by virtue of any SEBI order or any other 

authority. 

5. | Brief Profile Mr. Arun Kumar Poddar (DIN: 02819581) is a 
Fellow Member of the Institute of Chartered 

Accountants of India. He holds expertise in 

Financial Services, Government Advisory and 

Management Consulting. Holder of strong ability 

to solve complex company problems using 

excellent judgment and decision-making skills, he 

is known in the industry for fostered change in 

company culture to be more open, transparent, 

and accountable. Mr. Poddar has worked closely 

with government, large corporates and retail 

customers throughout his journey. His vision of 

making financial services accessible to every 

citizen of India will drive the organization to be 

more customer centric and accessible in Tier 3-4 
cities. 

6. Disclosure of relationships between | Except Mr. Arun Kumar Poddar and his Brother, 

directors ~ Mr. Kamal Poddar there are no inter-se relations 

/X between Mr Arun Kumar Poddar and the other 
mv}%{/ members of the Board. 
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ing Re-appointment of Mr. Suyash Sunil Patodia (DIN: 09489670) as the Joint 

Managing Director of Choice International Limited. 

Particulars Details 

1. | Reason for change viz. appointment, etc Re-appointment of Mr. Suyash Sunil Patodia 

(DIN: 09489670) as the Joint Managing Director 

2. Date of re-appointment/cessation With effect from 08-02-2025 

3. | Date of Birth 25-07-1995 

4. | Term of appointment Suyash Sunil Patodia (DIN: 09489670) is re- 

appointed as Joint Managing Director of the 

Company for a period of three (3) years with 

effect from February 08, 2025 to February 07, 

2028, subject to shareholders’ approval. 

His Present tenure as Joint Managing Director 

will conclude on February 07, 2025. 

In compliance to the SEBI circular no. LIST 

/COMP /14/2018-19 dated June 20, 2018, we 

confirm that Mr. Suyash Sunil Patodia, has not 

been debarred from holding the office of 

Director by virtue of any SEBI order or any other 

authority. 

5. Brief Profile Mr. Suyash Sunil Patodia (DIN: 09489670) is an 

Associate Member of the Institute of Chartered 
Accountants of India. He is currently affianced 

with the “Business Development “of the overall 

group services. He is also keenly involved in 

various employee engagement initiatives to bring 

in a young culture in the Company. 

6. | Disclosure of between 
directors 

relationships Except Mr. Suyash Sunil Patodia and his Mother, 

Mrs. Vinita Sunil Patodia, the Chairperson of the 

Company, there are no inter-se relations 

between Mr. Suyash Sunil Patodia and the other 

members of the Board. 

Thanking You, % ‘\0”4\\ 

Yours Truly, @P‘ 4 

For Chpice Ingerpatierial Limited {; 

Q \ \“"/m, 

Karishma Shah 

(Company Secretary & Compliance Officer) 
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CHOICE INTERNATIONAL LIMITED 

Statement of Consolidated Unaudited Financial Results for the quarter ended June 30, 2024 

Choice 

Rs. In Lakhs) 
Sr. Particulars Quarter ended Year ended 

Do: June30,2024] March31, | Junc30, | March3l, 
2024 2023 2024 

Unaudited Audited Unaudited Audited 

(Refer note 11) 

T_[Income 
(@) Revenue from Operations 20,064.49 2145476 | _13,75022 | 7506847 
(5) Other Income 52950 187.10 17560 86510 
Total Income 2059399 | 2164186 | 1392582 | 7593357 

2 |Expenses 
(@) Employes Benelit Expenses 679534 627281 470482 221052 
(5) Finance Costs 131605 1243.40 67311 403739 
(©) Depreciation and Amortisation Expenses 16804 17254 14760 65994 
(d) Administrative & Other Expenses 7.974.59 8.433.13 546115 31,051.29 

Total Expenses 1625402 1612135 | 10,9868 | 5785391 

3_[Net Profit before Tax (I-2) 4339.97 551998 | 293914 | 1807966 

4 |Tax Expenses:- 
(2) Current Tax 1,241.44 1,506.08 872.17 4,940.55 

(b) Taxcs for Earlicr ycars 141 9.38 20.16 43.11 

(0) Deferred Tax (103.89) 6493 .73) 1012 
Total Tax Fxpenses 1,13896 158039 812,60 | 4993.78 

5 [Net Profit for the periodlyear (3-4) 320001 353959 | 212654 1308588 

6__|Other Comprehensive Income 

Items that will not be reclassified to profit and loss 

[Re-measurement (loss)/gains on defined benefit obligations (15.34) (55.44)) (641) (82.70)} 

[Tax Effect on above (6.66) 331 151 15.06 

7_|Total Comprehensive Income (5+6) 3,179.01 3,892.46 2,121.64 | 13018.24 
(Owners of the Compam 2,924.77 3,804.06 2,148.38 12,818.54 

[Non - Controlling interests 254.24 88.40 (26.74) 199.70 

8 |Paid Up Equity Share Capital (Face Value Rs 10/-) 19,937.90 19,937.90 9,951.20 | 19,937.90 

9 [Reserves excluding Revaluation Reserve as per Balance 39,033.89 

Sheet 

10 [Earnings per Share (EPS) (face value of Rs.10 each) (not 
annualised for quarters) 
(@) Basic (in Rs.) T61 198 AT} 657 
(b) Diluted (in Rs.) 1.59 1.96 212 6.52 
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Notes: 
1 Chaice Intemational Limited (the Company or ‘the Holding Company') has applied it's material accounting policy information in the preparation of 

these financial results which are consistant with those followed in the financial statements for the year ended March 31,2024 
2 The above Consalidated Financial Results for the quarter ended June 30, 2024 have been reviewed by the Audit Committee and approved by the 

Board of Directors of the Company at their meeting held an July 18, 2024 in accordance with the requirement of Regulation 33 of the Sccuritics and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

3 The Consolidated Financial Results comprise the financial results of the Company, it subsidiaries,is step down subsidiaries (the Group) and jointly 
controlled operations of s subsidiary. 

4 The Consolidated Financial Results of the Group and jointly controlled operations of it subsidiary have been preparcd in accordance with Indian 
Accounting Standard 34 - Interim Financial Reporting (*Ind AS-34") as per the Companies (Indian Accounting Standards) Rules, 2015 (as amended 
from time 1o time) and notificd under Section 133 of the Companics Act, 2013 (the Act). 

5 The Statutory Auditors of the Company have carried out review of the aforesaid Consolidated Financial Results for the quarter ended June 30, 2024. 
6 The Group and jointly controlled operations of it subsidiary operations predominantly relates to three business segments i.¢. Broking & Distribution 

services, Advisory services and NBFC services. Business segments have been identified as separable primary segment in accordance with Indian 
Accounting Standard 108 Operating Segments. 

Consolidated Segment wise Revenue, Results, Assets and Liabilities in terms of Regulation 33 of the Listing Regulations: 
(Rs. In Lakhs) 

Quarter Ended [Year Ended 
March 31, March 31, . — June 30,2024 ol | une30,2023 | Mok 

Unsudited m‘;“':‘:‘: 1| Unavdied | Avdited 

T [Scgment Revenne 
. [Broking Services 1296034 | 1267548 833775 | 4545915 
b [Advisory Services 43775 656413 393527 2259363 
. [NBFC Services 251569 2.457.98 17645 ] 568433 
4 [Unallocsble 1.177.96 38517 2208 166636 

Total 2097978 | 2211076 | 1432189 | 740367 
Toss - Toer Segment Revenue (385.79) (468.90) G571 __@470.10) 
[Total Revenue T0593.99 | Tici18s | 1391682 | 7503357 

7 [Segment Profit before tax from cach segment 
o |Broking Services 344893 316495 T3Ti6h | 914687 
b [Advisory Services 44276 2448.73 162178 | 395296 
¢ [NBFC Services (102.65) 115.00 152,03 3465 

Total 3.789.04 572868 8145 | 1893448 
"Add(Less): Other Unallocable Expenditure Net OFF unallocable 
lncome 55093 Qo870 Q230  (85482) 
[Total Profit before Tax 333997 551998 2.9%9.14 | 18.079.66 

3 [Segment assets 
o [Broking Services 4246404 | 9773050 | __G2347.07 | 9773059 
b__|Advisory Services 14,989.23 1705218 | 1136315 | 1105218 
. [NBFC Services 5698312 5632604 | 4651943 | 5632604 
& [Unallocable 18478.76 949925 518073 | 549925 

Total 23291515 | 180,608.06 | 1.28.410.48 | 1.80.608.06 

I [Segment Liabilities 
% [Broking Scrvices. 0836220 | 743347 | 4661334 | 7433478 
b [Advisory Services 3.745.66 6.458.28 591109 645828 
e [NRFC Services 33.790.89 | 31.801.60] 2080238 | 3180169 
& [Unallocable 197947 399152 434459 39915 

Total 787802 | 11658627 77.680.40 | 11658627 
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7 During the quarter oue of the step down subsidiaries have sold its 100% stake in Bhadia Three SKP Green Veature Private Limited. 

8 On April 23, 2024, the Board of Directors of the Company had approved the proposal of raising funds for the growth objective of the Company 
through Preferential Issue of 2,31,21,000 Warrants to be Converted in to Equivalent Number of Equity Shares at a Price of Rs. 300/~ Per warrant in 
accardance with Sccurities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations 2018 for en aggregate 
consideration of Rs. 69,363.00 lakhs. 
On receipt of the approval of the Members of the Company vide the Extra Ordinary General Mecting of the Company held on May 16, 2024 & on the 
receipt of the approval from Exchanges dated May 23, 2024 the Securities Allotment Committee of the Company on receipt of the 25 % of the 
consideration amount, on June 06, 2024 allotied 2,31,21,000 Warrants to the Proposed Allottees (Promoter Group & Non Promoter Group). 
The Balance consideration of 75 % of the aggregate consideration amount shall be received on conversion of Warrants in to Equity Shares within the 
tenure of 18 Months from the date of allotment of Warrants. 

9 Key data relating to standalone financial results of Choice Intermational Limited are as follows: 
(Rs. In Lakhs) 

Quarter ended [Year Ended 
March 31, March 31, asticiess June 30, 2024 Sgs June 30,2023 =) 

" Audited " Unaudited | o qivote 1y | Unawdited | Audited 

Revenue 700.28 28743 35527 1304380 
[Profit Before Tax 362.93 307 7107 17745 
Profit After Tax 299.59 432 5444 139.76 
Other Comprehensive Income (©387) (0.86) (0.87) (3.47) 

[ Total Comprehensive Income 29872 345 53.57 13629 

10 Previous period/ year figures have been regrouped/ reclassified/ reamanged, wherever considered necessary, to conform to the curreat period 
clasification. 
The figures for the quarter ended March 31, 2024 are the belancing figures between audited figures in respect of the full financial year and the 
‘published year to date figures up to the end of the third quarter of the financial year. 

12 The above Consclidated Financial Results for the quarter ended June 30, 2024 as submitted to stock exchanges are also available on our website 
www.choiceindiacom. 

Gor nd on béhalf of the Board of Directors 

Kamal'Poddar 
Place: Mumbai Managing Director 
Date: July 18, 2024 DIN: 01518700 
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MSKA & Associates A 
Western Express Highway, Geetanjali 

Chartered Accountants Railway Colpony, s Nagyar, ’ 
‘Goregaon (E), Mumbai 400063, INDIA 

Tel: +91 22 6974 0200 

Independent Auditor’s Review Report on unaudited consolidated financial results of Choice International Limited 

for the quarter ended June 30, 2024 pursuant to the Regulation 33 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors 
Choice International Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Choice 

International Limited (hereinafter referred to as ‘the Holding Company’), its subsidiaries (the Holding Company 

and its subsidiaries together referred to as the ‘Group’) and its jointly controlled entities for the quarter ended 

June 30, 2024 (‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the 

requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (‘the Regulations’). 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding 

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind As 34’) prescribed 

under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued thereunder and other 

recognised accounting principles generally accepted in India and is in compliance with the Regulations. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the 

Institute of Chartered Accountants of India. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing specified under section 143(10) of the Act and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board of 

India under Regulation 33 (8) of the Regulations, to the extent applicable. 

4. This Statement includes the results of the Holding Company and the following entities:- 

:; Name of the Entity Relationship with the Holding Company 

1 | Choice Equity Broking Private Limited ("CEBPL") Subsidiary 

Choice Consultancy Services Private Limited - 
2 (CespL) Subsidiary 

3 | Choice Finserv Private Limited Subsidiary 

4 | Choice Capital Advisors Private Limited Subsidiary 

5 | Choice Insurance Broking India Private Limited Subsidiary 
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s;’ Name of the Entity Relationship with the Holding Company 

6 C.h cfce Portfolio ManagementServices|Private Step-down Subsidiary (Subsidiary of CEBPL) 
Limited 

7 | Choice Wealth Private Limited Step-down Subsidiary (Subsidiary of CEBPL) 

8 | Choice Connect Private Limited Step-down Subsidiary (Subsidiary of CEBPL) 

9 | Choice Tech Lab Solutions Private Limited Step-down Subsidiary (Subsidiary of CEBPL) 

10 | Choice Corporate Services Private Limited Step-down Subsidiary (Subsidiary of CCSPL) 

11 | SKP Green Ventures Private Limited ("SKP-GV") Step-down Subsidiary (Subsidiary of CCSPL) 

12 | Bikaner Three SKP Green Ventures Private Limited Zt\zp A SUbsidiery (Subsidiary Of SKE~ 

13 | Fatehgarh Four SKP Green Ventures Private Limited Ztve)p'd"w" Subsidiary:{Subsidiary,of SKE- 
14 Thoughts Consultants Jaipur Private Limited in JV Jointly Controlled Operations of Subsidiary 

with Choice consultancy services Private limited 7 CCSPL 

15 | cespL- 18RIV Jointly Controlled Operations of Subsidiary 

- CCSPL. 

16 Choice Consultancy Services JV Mars Planning and Jointly Controlled Operations of Subsidiary 

Engineering - CCSPL 

17 | ccspL - PD & EX IV ._Jogg;l;/LControlled Operations of Subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 

consideration of the review reports of other auditors referred to in paragraph 6 and 7 below, nothing has come 

to our attention that causes us to believe that the accompanying Statement prepared in accordance with the 

recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act read 

with relevant rules issued thereunder and other recognised accounting principles generally accepted in India 

has not disclosed the information required to be disclosed in terms of the Regulations, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of 11 subsidiaries and step-down subsidiaries included in the 

Statement whose interim financial results reflect total revenues of Rs. 6,325 lakhs, total net profit after tax of 

Rs. 448 lakhs and total comprehensive income of Rs. 448 lakhs the quarter ended June 30, 2024 as considered 

in the Statement. These interim financial results have been reviewed by other auditors whose reports have been 

furnished to us by the Management and our conclusion in so far as it relates to the amounts and disclosures 

included in respect of these subsidiaries, is based solely on the report of the other auditors and the procedures 

performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of the above matter. 
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7. We did not review the interim financial results of 4 jointly controlled operations included in the Statement 

whose interim financial results reflect total revenues of Rs. 132 lakhs, total net profit after tax of Rs. 1 lakhs 

and total comprehensive income of Rs. 1 Lakhs, for the quarter ended June 30, 2024, as considered in the 
Statement. These interim financial results have been reviewed by other auditors whose reports have been 

furnished to us by the Management and our conclusion in so far as it relates to the amounts and disclosures 

included in respect of these jointly controlled operations is based solely on the report of the other auditors and 

the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of the above matter. 

For M S K A & Associates 
Chartered Accountants 

ICAl Firm Registration Number: 105047W 

Prateek Khandelwal 
Partner 

Membership Number: 139144 

UDIN: 241391 44 BK(F@E 5319 

Mumbai 

July 18, 2024 

Page 30of 3 

N\ 
Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.msKa. ir



CHOICE INTERNATIONAL LIMITED 

Statement of Standalone Unaudited Financial Results for the quarter ended June 30, 2024 
(Rs. In lakhs) 

sr. Particulars Quarter ended Year ended 
Tune 30, March 31, Tune 30, March 31, 

2024 2024 2023 2024 
(Refer Note 7) 

Unaudited Audited Unaudited Audited 
[ 

(a) Revenue from Operations 70026 27235 35476 128915 
(b) Other Tncome 002 15.08 051 1565 
Total Income 70028 287.43 35527 1,304.80 

2 [Expenses 
() Employee Benefit Expenses 896 5570 7718 33260 
(b) Finance Costs 94.90 8955 9816 38291 
(9) Depreciation and Amortisation Expenses a2 1131 1238 17,60 
(@) Other Expenses 142,07 87.80 9648 36424 
Total Expenses 337.35 28436 28420 112735 

5_[Profit Before Tax (1-2) 36295 3.07 7107 17745 

4| Tax Expensesi- 
(a) Current Tax .60 (039) 1677 4068 
(b) Taxes for earler years - - - (439) 
(c) Deferred Tax (026)] (0.90) ©14) 135 
[Total Tax Expenses 6334 (1.25) 1663 37.69 

5[ Profit for the period/year (3-4) 29959 a3z Er) 139.76 

6_[Other Comprehensive Income 
Ttems that will not be reclassified to profit and loss 
) Actuarial (loss)/ gain on post retirement benefit plans (116} (.15) @16) @63) 
(i) Income tax on above 029 029 029 116 
Total Other Comprehensive (oss) (0.87)] (0.86) ©87) 3.47) 

7_|Total Compreheasive Income (5+6) 298.72 3.46 5357 13629 

& _|Paid-up Equity Share Capital (Face Value Rs 10/-) 19,957.90 19.957.90 9.951.20 19,937.90 

9 [Reserves excluding Revaluation Reserve as per Balance Sheet 7,231.05 

10 |Eammings per Share (EPS) (Tace value of Rs. 10 cach) (nof 
(annualised for quarters) 
() Basic (in Rs) 015 0.00 005 007 
(b) Diluted (in Rs) 015 0.00 005 007 

Notes: 
1 Choice International Limited (the Company' or ‘the Holding Company) has applied its material accounting policy information in the preparation of 

these financial results which are consistant with those followed in the financial statements for the year ended March 31, 2024, 
2 Theabove standalone financial results for the quarter ended June 30, 2024 have been reviewed by the Audit Committee and approved by the Board of 

Dircctors at their meetings held on July 18, 2024 in accordance with the requirement of Regulation 33 of the Securities and Exchange Board of India. 
(Listing Obligations and Disclosure Requirements) Regulaiions, 2015, as amended. 

3 The standalone financial results of the Company have been prepared in accordance with Indian Accounting Standard 34 -Interim Financial Reporting 
(“Ind AS-34%) as per the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time o time) and notified under Section 133 of 
the Companies Act, 2013 (“the Act”). 

4 The Stawtory Auditors of the Company have carried out review of the aforesaid standalon financial results for the quarter ended June 39, 2024, 
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‘The main business of the Company is to provide support services to the subsidiaries and other group companies. Further, al activitics are carried out 
within India. Hence, there are 10 separate reportable segments as per Indian Accounting Standard -108 on "Operating Segments". 

On April 23, 2024, the Board of Directors of the Company had approved the proposal of raising funds for the growth objective of the Company 
through Preferential Issue of 2,31,21,000 Warrants to be Converted in o Equivalent Number of Equity Shares at a Price of Rs. 300/- Per warrant in 
accordance with Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations 2018 for an aggrogate 
consideration of Rs. 69,363.00 lakhs. 

On receipt of the approval of the Members of the Company vide the Extra Ordinary General Meeting of the Company held on May 16, 2024 & on the 
of the approval from Exchanges dated May 23, 2024 the Securities Allotment Committee of the Company on reccipt of the 25 % of the 

consideration amount, on June 06, 2024 allotted 2,31,21,000 Warrants to the Proposed Allottees (Promoter Group & Non Promoter Group). 

The Balance consideration of 75 % of the aggregate consideration amount shall be rescived on conversion of Warrants in to Equity Sharcs within the 
tenure of 18 Months from the date of allotment of Warrants. 

The figures for the quarter ended March 31, 2024 are the balancing figures between audited figures in respect of the full financial year and the 
published year to date figures up to the end of the third quarter of the financial year. 
Previous periodiyear figures have been regrouped /rearranged/ reclassified, wherever considered necessary, to confirm to the current period 
classification 
The standalone financial results for the quarter ended June 30, 2024, as submitted to stock exchange are also ‘available on our website 
‘www.choiceindia.com. 

Far bad on behalf of the Board of Directors. 

Kamal Foddar 
Place: Mumbai Managing Director 
Date: July 18, 2024 DIN: 01518700 
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MSKA & Associates e, e, 
Western Express Highway, Geetanjali 

Chartered Accountants Railway Colony, Ram Nagar, 
Goregaon (E), Mumbai 400063, INDIA 
Tel: 9122 6974 0200 

Independent Auditor’s Review Report on standalone unaudited financial results of Choice International Limited 

for the quarter ended June 30, 2024 pursuant to the Regulation 33 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors 

Choice International Limited 

1. We have reviewed the accompanying Statement of standalone unaudited financial results of Choice International 

Limited (hereinafter referred to as ‘the Company’) for the quarter ended June 30, 2024 (‘the Statement’) 

attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (‘the Regulations’). 

2. This Statement, which is the responsibility of the Company’s Management and has been approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34?), prescribed under Section 

133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued thereunder, and other recognised 

accounting principles generally accepted in India and is in compliance with the Regulations. Our responsibility is 

to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the 

Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, 

primarily of persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on 

Auditing specified under section 143(10) of the Act and consequently does not enable us to obtain assurance that 

we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes 

us to believe that the accompanying Statement prepared in accordance with the recognition and measurement 

principles laid down in Ind AS 34, prescribed under section 133 of the Act read with relevant rules issued 

thereunder and other recognised accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of the Regulations including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

For M S K A & Associates 

Chartered Accountants 

ICAI Firm Registration Number: 105047W 

f 0 ok phondsh 
Prateek Khandelwal 
Partner 
Membership Number: 139144 
UDIN: 241 39144 Bl F 1 €253 

Mumbai 
July 18, 2024 
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